When Should I Talk To A Mortgage Lender?





Thank you for calling our 24-hour information line. You have requested information on


When should I talk to a mortgage lender?  The short answer: when you start thinking about buying a home and before you begin shopping.   It's true you can't actually apply for a mortgage until you have chosen your home and signed a contract to buy it.  But you shouldn't wait until then to start talking with a mortgage lender.  Any reputable mortgage lender will be happy to help you as you look for a home.  The lender will work with you to determine how much house you can afford, help guide you to special mortgages for first time home buyers, and perhaps make suggestions that could make it easier to get the best mortgage for you.  Another advantage: you'll already have a good relationship with a lender when it comes time to apply for your mortgage.  The process of getting a home loan is a complicated one.  It begins with taking a loan application.  From the loan application, a processor will begin verifying the information on the application.  Once this information in processed, it is submitted for formal loan approval.  Many times, information is omitted or inaccurately disclosed on the actual loan application.  Although the borrower might have been told that he has been pre-qualified, he can find out later that he was rejected.  It is critical that you select an experienced mortgage professional who is willing to take the necessary time to ensure that your information is packaged properly to avoid the unnecessary rejection that many times occurs.


The loan professional that has made this information available to you specializes in assisting those individuals with obtaining a home loan whether for purchase or refinance.  Your loan professional in most cases can advice you on the best approach and help you with your specific loan requirements.  Please hold for more options
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